
STEEL MILL OUTPUT
IS HIGHEST OF-YEAR
Shipments Are Held Back by

j Shortage of Cars and
Embargoes.

PIG IRON PRICES LOWER

Merchant Bar Plants Have Ordersto Keep Them Busy
Until January 1.

Special Dispatch to Tim New York HeraldPiTTSBUnoH,Oct. 21..Steel mill operationsmtc averaging between 70 and 7o
j;er certt. of capacity, representing the
highest rate of the year. Shipments
continue to be greatly interfered with
by transportation conditions, including
both car shortage and embargoes. Accumulationsof steel at mills are not
increasing greatly, but at few if any
rlauts has there been any material reductionin the last week.
Buying of finished steel products by

consumers who are not receiving full
deliveries on old orders furnishes considerablesupport to the market There
is virtually no Interest in far forward
deliveries of steel, except in connection
With railroad equipment orders.

t)o used to deliver the finished cold
drawn bars they are hampered in makingshipment to their customers, particularlywhen located along the PennsylvaniaRailroad. New demand is fair,
and quotations are unchanged at 2.50c.,
base Pittsburgh, wit^ scene running up
to 2.75c.
The tilling of sheet orders is atill difficult,because of the continued steel

shortage, . transportation tieups, Ac.
Mills report slightly tetter car placements.Despite modification of the
Pennsylvania Railroad's embargo, shipmentscontinue curtailed, and mill operatingschedules are correspondingly
hampered.

Some Independent makers of black
sheets maintain for quick delivery a
3.76c. minimum, and In the laHt few
weeks even 3.85c. was asked. The absoluteminimum In the spot market on
black sheets is 3.50c., as against the
lp&dlng Interest's 3.35c. Its quotation
of 4.36c. on galvanized is likewise a
nominal figure, and independents are

naming 4.60c. to 4.85c. Operations in
the sheet industry are about 60 per cent,
of capacity.

Purchases of Tin Plate,
(Manufacturers of tin containers are

purchasing tin plate from time to time
to augment tonnages already received on
contracts which are short of requirements.Further attempts have been
made to place orders for early shipment,
but such buyers have had to content
themselves with deliveries in December.
The domestic price still Is 34.76, with
the usual preferential price to large
users. Everything points to a minimum
of at least 85 for the first quarter of
the new year.- At times stock tin plate
is offered at a lower figure than 14.75,
but Just now stock lists are low. Plate

t for oil cans continues to be bought Intermittently.Mill operations ara at
about 65 to 70 per cent, of capacity.

Orders and inquiries in the semifinishedsteel, market are alow, although
specifications on contracts continue to
he filed regularly. Railroads are gettingInto shape to make better dlaposl-
tlon or earn now loauea ana B»>iuiit

shipment. Little is doing In sheet bars
in this section, but a Cleveland Interest
Is quoting $40 Pittsburgh on what
business comes up. and valley prices are
uncertain- The basing point used In
connection with the $40 price usually is
that nearest* the point of consumption.
.Deliveries on contracts are being made
at low figures.
A few small inquiries are coming In

from time to time on rerolllng billets,
although none on slabs. The $40 mill
price applies In connection with these
products as well. Forging billets are
quoted at $4$ to $S0, with a few sales
reported occasionally Involving relativelysmall tonnages at the latter flgurc.
Wire rods continue to sell In small tonnaarnadm thrv urn available at 147.CO
to 150, although tho American Steel and
tVlro Company la said to have some unfilledcontracts at the $45 level.

Merchant Bare In Demand.

Some merchant steel bar mills are
filled to capacity with business to the
end of the year, and one or two have
accumulated enough orders to carry
thetn Into January. Tho minimum of
the spot market la quoted 2c.. while up
to 2.25c. likewise la quoted. Tn outside
territory, however, sales at l.fOc. are
reported by some Independents.
Orders for merchant steel bars are

contributed by a diversified llns of consumersand from fairly well scattered
Source*

Refined Iron Is quoted at 2.60e. to
2.75c., base Pittsburgh, In carload lots.
Instead of fiat 2.60c. This means that
only preferred customers are able to
buy at the minimum. On leaa than oarloadlots around 2.S5o. Is quoted. Demandhas Improved slightly and shows
signs of further betterment.
Movement In the scrap market Is light,

moderate tonnages being tho rule and
deliveries delayed. Heavy melting steel
la quoted at $21.50 to $22.

fOBUGN~IOTEliAL BONDS
Leans not Issued tn American dollar values,

v Bid. Ask.
Argentine tunllst). fi Kept.. 194r. 7.V* 7rt«,4
British Victory... 4 Issued 1010 377 .707
Fanada *'4 Nov... 1P24 0044 100
fana.ls r.14 Nov... 10.74 WOvJ 100*
Colotnbls 0 Issued 1017 (V) AS
French Victory.... 5 Option 1921 6"14
Costa Rice 5 tsmi«d 1011 M Ml

, French loan 0 Option 1034 4BH 4«4
French premium.. "> .... #414 8#14

> Franeh loan 0 Option 1071 d7 IWV4
l elotas rltraatl)),.. 5 Issued 1911 59 8$
RusfT IMS F A A. OHV-M... 1WW 1 8
Uruguay a issued 1910 T21ft 14%

Finished steel prices are substantially
tho same as for two or three weeks.
There Is a tendency for the largest
delivery premiums to disappear, but tn
most products there are still some premiumsfor early deliveries. The price
readjustment affects raw and intermediateproducts rather than finished
Steel.

Quotations on pig Iron have been decliningtn various districts, on account
of llmltal demand and lower coke prices.
Present asking prices are not above the
following figures: Bessemer, $33; basic.
»«u; iounary, *sz 1. o. D. valley rur11aces, freight to Pittsburgh being 11.77.
The Cambria Steel Company Is also offeringmerchant pig iron, its freight
from Johnstown being likewise $1.77.

Coke Market Declining.
The Conncllsvllle coke market has

been declining for a week or more.
There Is Increased production of merchantcoke, besides an Indisposition to
buy until a stable market Is developed.
Buyers are out of the market, except
for the satisfying of pressing wants.
The market Is scarcely more than an
asking price market, as follows; Furnacecoko, $9; foundry coke, $11.
Commitments of several cold drawn

steel bar makers will carry them well
into the middle of January next year.
Those companies in a position to do so
are utilizing their own transportation
equipment In obtaining steel from nearbymills, but where automobiles cannot
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BONDS IN ST <
SATURDAY, 0

Day's sales I
Year to date 3,1

RANGE OP UNITED STA
.Closing. Sales
Bid. Asked. Yield. In $1,000.

100.93 101.00 3.39 45 3V£s (19S2-4
28 3V&s reg ..

98.80 99.20 4.04 .. 1st cv. 4s..
98.86 99.00 4.08 2 2d 4s (1927
99.14 99.24 4.31 22 1st cv. 4V4s
98.96 99.00 4 32 332 2d cv. 4V4s
99.24 99.30 4.40 2£1 3d 4Vis (19

12 3d 4 V4s reg
100.60 100.90 .. .. lst-2d 4Vis
99.24 99.28 4.31 589 4tli 4Vis (1

1 4th 4Vis re
100.28 100.30 4.12 77 *Vic. 4%s (

2 *Vic. 4%s
100.16 100.20 4.37 254 tVic. 4%a (

1 tVic. 4%s
100.10 100.12 4.24 7,264 U.S.Gov. 4Vi

Uncalled. tCalled.
FOl
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5 102 12 87 3 91
6 102% 1 87 1 91
9 102 2 8714 3 91
2 101% 1 87 1 91
1 101% 1 87 Cuba 414* l»i
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3 101% 1 103% 10.r 95
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1 101% 15 104 3 95
5 101%1 8 103% 10 95
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9 103% 30-yr 8%a 201 7 51
1 103% 5....... 92%I 10 51
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3CK EXCHANGE
iCTOBER 21. 1922.

1922. 1921. 1920.
118,319.000 15.857,000 $6.668 000
168,839.000 2,616,709,000 2,898,981,000
TES GOVERNMENT BONDS.

Net
Open. High. Low. Last. Chge.

17) 101.00 101.00 100.92 100.93 ..08
100.76 100.76 100.76 100.76 ..14

-42> I! 11 N 7.00 99.00 98.90 98.90
(1932-47) .9 14 99.30 99.14 99.14 ..02
(1927-42) 98.96 99.08 98.96 99.02 ..02
28) 99.18 99.30 99.18 99.28 +.06}

99.04 99.13 99.04 99.12 +.04
(1927-42)
933-38).. 99.23 99.28 99.20 99.28 +.061
S 99.10 99.10 99.10 99.10 +.04
1922-23) .100.26 100.28 100.26 100 28 ..04
reg 100.04 100.04 100.04 100.04 +.04
1922-23) .100.10 100.16 100.10 100.16 ..

res 100.00 100.00 100.00 100.00 +.04
,3 (47-52)100.14 100.14 100.08 100.10 ..02;
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2....... 04 4. i90fl fit L I M A So% Ma-«e! St Ity . 99 n ft a 4a 33

»n cor> r.s 1024 10 <0 yt ho
®| 5**J Sn Am liJdlBon' i St!
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I 200 receipts 4* nor A 1050
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% 10-vr aer \ 311 i 94% 9 72%9 103%;. 9 99 ........ 72%
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«7 Marland Oil 4 91!*. 10 80%
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NEW PEAKS SCALED [
BY COTTON FUTURES
Season's High Prices Approach

24t Cent Level as Bulls
Dominate Market.

The cotton market again moved for-1
ward yesterday to new high records for
the season, with a resumption of active
buying for trade aocount, shorts and
New Orleans Interests. Prices showed
a net gain of 35 to 60 points at the best
level of the session, with some options
less than 20 points under the 24 cent
level. The close virtually was at the
top, or up 29 to 49 points. Realizing
was present In substantial volume
throughout the session, but It was so:
well absorbed by strong Interests that
It had no effect on values. There was
less apprehension over the British politicalsituation.
Generally optimistic trade reviews as

well as overnight spot advices helped
to promote Increased bullish sentiment
in the ring. Sales of prints at Fall I
River were estimated at about 250,000 |
pieces, more business being offered in V
speculative circles than for some time.
Weekly statistics were rather bearish J
but nmstly Ignored. Tine visible supply
ef cotton Increased 267,000 bales, against
an increase of only 63,009 bales during
the corresponding week of 1921.
Ring sentiment as well as feeling in

brokerage circles was bullish, although
many traders were of the opinion that
the market was ready for another setbackon profit taking. The advance last
week hi evidence that at least a fair
short Interest had been built up on the
recent rise.
The local market for spot cotton was

quoted 50 points, or V6 cent a pound, net
higher, at 23.95 cents for middling. The
New Orleans market also was 50 points
higher, at 23 cents a pound. Its sales
totaled 4,850 bales.
Range of prices: Prev

Open. High. Is>w. Close. Close.
October.... 23.4 2 23.60 23.32 23.60 T 23.20December. 28.60 23.33 23.53 23.75-79 23.43January... 23.86 23.53 23.27 23.48-50 23.15
Vfarch '2H 47 91 «« 01 HA-TK vr

May...."."] 2XA2 23.58 2T30 23!b2-M 23^'.
July 23.20 23.37 23.10 23.33-37 22.99! J

LOEW'S PROFITS LARGER.
Operations In Fiscal Year Shon

Good Gain. j
I.oew'3, Inc., for the year ended Au- '

gust 31, 1922, reports an operating profit
of $2,267,871 after expenses and depreciationcompared with $1,800,650 In the
previous year. Its profit and loss surpluson August 31 totaled $545,997, com- <
pared with $100,413 a year previous. J
The company's current liabilities on

August 31 totaled $2,260,594, against,
$4,211,663 in 1921, Its bank loans havingbeen reduced to $300,000 from $2,205,-
000. Cash on hand totaled $994,523,
compared with $887,764 on August 81, 1
1921.

(

COFFEE.
Prev. 11

Open. High. Low. Close. Close 1
December... 9.SB 9.3S 9,.VS. P.34 9.31 t
March 9.20 9.20 9.19 9.19 9.17
July 8.8 4 8.84 8 84 8.83 8.85

'

SHORT TERM NOTES.
71 ale. Due. Tlld A«V«1 Y<«M.

AlCoAm.. .7 Nov "SB 104 7/ 104 7/ 5.40
MCoAm.. .7 Oct. 33 io«v/ to<;v/ oio ;i
AmCotOI1..A Sept. 3.'24 08>/ * 70
AmTAT:..n Feb. '24 101 101 .r> OO
AmThmad. a Dec "28 103Vj 103}/ « 2.3 <
ArnTob 7 Nov '23 101 102}/ ...

AnacCop...6 Jan "29 101}/ 102 6.58
AtiaofJop... 7 Jan. '20 1037/ 103}/ 6.25
A-AmOLtd 77/ Apr '25 103V/ 1031/ S as
Armour <tv..7 July 13."30 1045i 10474 r, 18
RAOHRml.A Apr. '24 lOO}/ too?/ 0 '
ReUTOen. .7 Apr "25 103}/ 104 V/ 5l*»j
Re»h8tlCop7 July IB.'23 106V/ 100}/
Bnt.hSf.lCopA Aug. *48 100}/ 100}/ «(M I
lanVor... .6 Mar '25 001/ 007/ 5 10
''"nNrRyCo S7/ Den. "22 997/ tOlVi 1 10
OnNrRyOoOT/ Dec "21 10.1'/ IOO}/ 6 20
OnNrRyOo6 Aug. '24 loo}/ 1017/ 6 30
OanPao O Mar 2.'24 loot/ 101 6 30
<>tiAry....0 Feb. '27 or.Jf oRtj 7 24
ConO»*NY7 Dm 1/22 UK1 100 %' 4 tf
0npE*p...8 Feb 15/2* Wl'l in-%%- 6 25
CnpF.ap. .8 Feb. 15/25 10311 103 *4 ...

Cudi'lc 7 JuVv 15/23 101H 101 *» 4 00 (FedSuK 0 Nov. "a* 10O>.; R 50 :Ouirotl July '23 101 ioi4» 4.3" !
OulfOU 7 Fell. "33 103«f 104J4 6.40
HoekVal.. .0 Mar. *24 10011 101 5 25'
lUTCo cnv.S Sept. '22 07 OR
KanCyTer.O Nov 15/23 tootf 101 5 00
E«nnecott..7 Fab. 30 I03jj 104>f 4 23
IJirl«1f(/L.7 Jan. 2<» 101 101 ^ 4 70
LlbMcNAL7 May '31 102 I03K 4.47
SHkraltoe... 7 Oct 15/23 101 H 10141 5.2«
-Wlvay 8 Oct 27 104 »07 6 34 ]4thwnBull..7 Apr 2.5 102M '03 4.W
RtPIOn.. .6K Den 15/23 100J4 101 14 4 34
UenvlONY.7 Jan 25/31 104W lo«4< * jxtin'IOXY.OK May '33 108 10841 r, 33
SwiftVCo. .5 Oct. 1932 0511 »7 5.40
8wirt*Co..7 Auk. 18/31 102« I03J4 4.03
VacuumO. .7 Apr '36 106M 107 VI #.15];VlrclntePO R Dm 23 lOOU loot; « 40 ]
Bl L t S F Rf Southern Ky ill 8 Rubber
D%a aer I> 42 gen 4* 1955 5a 1047
2 05 1 6014 2 80
1 0444 S - #9% 2 80% I
0 04% 1 60% 1 80%gt I, S' uthwc 1 «»% 1 -150%6a 1032 6 0074 2 80%1 P, 1 1 80% I
3 7»'i Southern fly 5 801 70% M A O 4* 88 10 80%C 70 - 78% 2 80% ;gt L Buuthwet Stand Oil of 1 80%!,con 4a .232 t al 7e 1»*1 certificate*11 77 6 103V 4 80%Steal * Tube US Steel 5h fl.'lFt P 4 Ksn C 7h JSfll 2 102%S I. 4%J 1041 1 104 1 102%2 84 Third Ave K.v 4 102%Sik^ * 92^* *dJ Inc 5" ** v* Car Chem8 ' 7a 1043 1 61% is-yr 7%» 371.......101 14 61 certificate* <Seaboard A L 2; tn% wli;j warrnte 1«* 1916 1 52 «2... . M4J «5H, 10 61% 1 06%» 52 9 #1% V» Car Cham 1 {I % VdeWater 0.1 e f 7a 1047 Igcaboard A L g%* 1931 c a.-;,,"«*" l9£ 1 ,0?" 5....... 06% |CI0..t... 27 4 102%, 1 00% I
2....;.. ». Tol Edleon Co 1 06%Beaboard A Li i,t 7s 1041 ;Va Car Cbcra 1rat 4a 1950 j 107 3. 1933 x1 <7% 1 107V 4 !'*>%7.. ^4' Tol Ft I. A W 10 100%5 S tSi'i0" i* 1950 Vlrtlnan 5.1 82 r
a f 8a 1041 % 74% »* .ou 1a 100 j::;::: 74 \ »Sinclair Con Toledo Tract 1.I!"!. ,.fc% »SUV* Sr.'!-..'^|%rrK,'"S !
p:::gS:Tfca.Vk'?..: '

* IPl7fc uiittr A D«l 1 Km 1Q*A 2
Itnciair* Crinie ? JM8

M
«

*

<"'4
Pur 5%a 1^'fnVon * ? ** 1333^5 22*1 IWaerAlMli J «...

a« i "'rii certificate# Wfitrrn' PiirSinclair ripe 2 BOv' VV r .«T,»
Lin* -« I IMS Un'pmo' 0-S- «

1 i?certificate* U" ,<J5I J5"831 u< , . V,* Wcet Hhore
Booth Pacific j pQii IfLV
BoutW'r-elflo U5vn4iPrpP2T,C ",,l8a
CT 4a 10X8 1

41 H,,L 'W«
1 !WH J 2S& » OBTi
4 <au ; f!:? 1 100
« c?*; J 2I!}| > imh
2... .. D2L! V?* W-wttnfhoti**

South Pacific A *"' V * M T,VJ7« « io;s ?....! iwi

I:;::::: S5^
in 101 v. . .v;v.' r 1 10"

,T1 lOIBi! , Wlleon A Co
Southern Ity I :]r, lat 0a A 1941

fl'fci IPSO ! -11- I |0|
2. United fit*am-: 1.......I01U

.1 K12* *h!p oh iwrir1 1 101%
2 102% certificate" Wlleon * v-o

Southern Uy 2. .4.... Ofta cv lie 192A
lat co ta HI n ffRubber 10 OA
2 0014 71W 1P;« 7 9T%
e w% 1 .in* J 1* o« |
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Rallro

MEMBERS
Nrw York

I {Stock Exchange
Now York

Cotton Cickuft
Chicago

Boui of Trado n|]
Now York U* JtJ

Prcduco Exchange
Now York Coffoa and
Sugar Eachang. Inc.

.
(Aasociate Mombora) NEW YOB

L i-iverpool Cotton
Assoclotion TtL Bowling Grti

CLEARING HOU^

\verage Figures for Week End'
MEMBERS FEDERAL

Loans. Pisc'nts
Investment*. Cas

Banks and Trust etc. In va

Companies. Average Aver;
Link of N. V. £ Trust.. #72.100.000 #1.003,
Link or Manhattan Co.. 126.010.000 2.3)0.
tlecli. A Metals Nat 108.37S.000 5,433,
lank of America 60,329,000 1.750,
National City Hunk 473,277,000 7.180,
.chemical National Hank. 122,228,000 1,107,
>«at. Butchers A I)rov... 5.302,000 60,
tiner. Kxchange Nat.... 105.5u3.000 1.233,
s at. llunk of Com 348,872.000 807,
'aclflc Bank 22,030,000 1.060,
hut. .t i'honi* Nat. ... 145.038,000 G.soo,
ianover Nat. Bank 119,095,000 429.
orn Exchange Hank.... 171,398.000 0.727,

.rap. & Trailers Nat.... 34.707.000 698.1
S'ational Park 161.10-1,000 1.084,
Cast Hirer National... . 14,099.000 428,
'irst National Bank.... 293,823.000 618,
rvtn National I tank,.. 201,008.000 4.478,
.Continental Hank 7.280.000 135.
base National Bank. .. 327,212.000 6.026,

fifth Avenue Hank 22,673.000 025.
Commonwealth Bank... 8.901,OOO 6U2,
ardelil Nat Bank 14,86«,00<> 451.

fifth National Bank.... 18.957,000 282,
ieatjouril Nat. Bank. .. . 78,496,000 1,108,
oal A Iron Nat 15,002,000 032,
Hankers Trust 261,498,000 1.008,
J. 8. Mtg. A Trust 57,898.000 753,
Guaranty Trust 306,204.00) 1,272
fidelity-Tnt. Trust.10,239,000 342
Columbia Trust 80,012,000 709,
S'uw York Trust 163.201.000 49i).
llctroeo itan Trust 40.647,000 627
far-ners Loan & Trust. . 131,012.000 610,
-Columbia 30,201,000 655,
Equitable Trust 162,343,000 1.443
Totals #4.461.054.000 #58.751

Statfr Banks Not Members o

Srecawlck Bamt #la,483,ooo #1.873,
JoweryBank 6,421,000 309,
itateBauk 79.968,000 3.297.

Totals. #103.872,000 #5,479

Trust Companies Not Memberi
Title Guar, a, Trust. #61,613,000 #1.396,
knvyers Title & Trust.... 26,406.000 902

Totals #77,019,000 #2,298
Srand totals 4.631,945,000 66.528
.Changes + 69.251.000 . 723.01

Actual Conditii
Totals:
Members Fed. Res. Bk. S4.48C.430.000 $38,004,
Rate Bank*, not membersFed. lies. Bk . 104,433.000 8,403
Crust companies. uoti
members. Fed. Res. ilk 78,120,000 2.324

Aggregate, 41 members. $4,608,073,000 $03,881

Actual Bank
Changes for Week Lad

Excess reserve .....

juaai
Vet demand depositsVet time depositsDash In vault. Federal Reserve morulwrs
Keservo of member banks In Reserve Bank
lieservu In own vaults. .State 0an.es, trust eompai
Keservo In other depositories.' state banks, trust <

L'lruulat inn
Aggregate reserve, $361,710,000; reserve requ
Government depusitn deducted In average

1110.802,1)01).
Detailed reports In average statemont lnclud

b) $11,277,000; (c) $83,931,000; <d) $102.00Q. (e)
Balances carried In foreign banks as rCsorv

1070.000, (CJ $17,876,000. d) $102,000; (e; $3.27:

Additional Bank and Tr
Institutions Clearing Through

for Week Ended

Banks. Loans.O
Battery Park National. , $l 1.307,300 $109
Colonial 18,011,000 2.408
jraceACo. (W. B.) 12.908,290 "23
Vew Xetherland 7.9S4.000 190
Washington Heights 3,011,000 712
Forkville 10.790.000 3io

Institutions Not in Clearing Hou
Bank of .mrois) $7,096,992 $133
Bank of United States... 3-r. '".7.8(g) 882
Broadway Central 8,118.000 310
Bronx Borough 4.333.432 230
Bryant Park 2.473,200 303
'helseu Exchange 7,000,000 188)
S'osniopolltaa 3.3'.)3,781 123
Ciotham Nat 13.832.1MK) 384
HarrlninnX.it 33.448.000 713
Mutual 10.388.000 284
PublicVat 70.803,000 1.00"
Twcnt>-third Ward 0.158,300 382

Trust Companies.
American $21.0ft«,u22 $700
entral I'nJoa 220.087,001) 27,33.3

rv>uunerdal 8,138,000 740
Empire 4 1327.000 3.40 >

Pulton 9.707.700 1.423
Hudson 9,133,300 41)1
United States . 00,109,091 5,30*1

Cash Includes deposits at F edera 1 Reserve
Eulten Trust Co.. $1,310,600

Condensed Report by Sta
Summary of alute and trust companiuu

Bouse statement.
Loans, discounts*Investments. Ac
iold
Currency snd bank notes ............ ...

Deposits with Federal Reserve Rank of New \ or
Total deposits
Do.Eliminating amounts flue from reserve dep
from other hanks and trust companies in N'cw 1
United States deposits

RE3ERT1
fi

?a*h In vault
Deposits In banks and tnist companies.
Total

Vggregste reserve on deposits
Per cent, of logal reserve

PRODUCE.

BBANS.Pea, 1023, 100 lbs., Ooroastlo.
holeo, $7.23; pea. Rumania. $6a.3.23; msHum,Rumania, $.*., small whits, California,
17, I.ady Waahlngton, Calirorm*. #< reo

Mdney. 1021, SO; Import*!, |0,R0; bla-k
urtle eoup. (8.25*3.73, yellow eye, 17, lima,
California, 1922, »S.2Sa8.90; Madagatoar.
l7aT.2S.
Bl'ITKR.Cieamory, higher than extra*.

h., 47a47Hc.; extra*. 92 acore, 48>4c.; flrata.
18(145^0.; aecond*. 35a,17c.; lower grade*.
!<<>4a34<4c.; centralized cars. 90 acoro. *P'4*
IOc.; 80 acora, 8IH*59c.; S3 ncore. 87Ha33c
15 to *7 *cor«. 35V,a87c.; uneatted, higher
han oxtraa. 48Ha49c., extra*, 82 acor*. 47^*
I8n.: flneta, MVta48M«.i aeconda, MHa88c ;
ower grade*. SSaMc.; held or etorage
treamery, high ncorlng. 43V4a44c.; oxtraa,
12'4a43c.; flrata, 37*4114'. second*, SSw
Itl'ir.; Ktato, dairy tul-r finest, 45*480.;
rood to prime, 40a44c,; tommon to fair, 32a
10c.; ladle*, current make, extr**, 8.'.'H*34o.,
lrata, 32a52,4c.; »econd», KHaSIc,; lower
radee, 20*30c.; packing *tock, current make.
4o. 1, ,71c.; No. 2, 29U*30c.i lower gradoe,
fla29o. ,,

( IIKRSR N>w Tork mat* nate, June apelale,lb., 25\a28Mc., average run. 2ria25V*c
lew Tork State flata, freah epaclala, 25*4*
«Ho.: average nin, SBr.OBHc.: Wlaeonaln
louhie dn'slea, 25a2r>Ve.; alngle datalea,
l.r.'a*2S-\c.; young America*, 25l4a2flc.
K41GB.Freeh gathered extrag, do*,. Ma
Or,; extra Clrata, 50af>5c.; flrata, 40al9o.,
econda and poorer, 22a3tc.; trade egg*.
IflaSTc.; dlrtlea. No. 1. 25*270.1 No 2 and
loorer, 20a 21c.; check*, poor to choice, dry,
k*22c.; refrigerator, extra flr*te, charge*
>ald to expiring d»tca, 29Ha32c.; flrttte. 27a
:i»c.. aecoiol* and roortr, 23a20'.4t\; clierk*,
ocal candled, 19oll><.; refrigerator white*,
irarhy, 82n42c.; Pacific conat, 32a42c.; other
Vpetern, H0*35c.; refrigerator, oil Immersion
irocaae, nenrhy white*, 50aS2c.; white*, 42a
17c,; Western brown *ntl mixed, 32*35*.;
ri-ah New .Teraey hennery white*, uncnndled.
xtraa. SSaPOc.; nearby hennery white*, ex-

:raa, local candled, 88*90c.; nearby and'
>*arby Western hennery white*, avarag* ex

1922.

pal American
k Car Corp.
re prepared an analysis
General American Tank
rporation, manufacturers

ad Freight Equipment

This analysis zrffl
OS seni upon rtqussl

IENTZ & CO.
Ej'.atthhiJ 1856

i St. Off Congress St.
IK BOSTON

in 394S Tui Congrtu 9176

I

;e statement ]
J

ed Saturday, October 21, 1922
RESERVE SYSTEM.

ItCWvf with N<>6
h Lei7.1I Domnml Time
Lilts Dopodtorles Deposit. Depomt
ore Avmm] Aver^m Averages.
000 90,670,000 940,680,000 96.386,000
000 X7.177.0OO 103,871,000 18,955,000
000 20,776,000 155,065,000 0.118.000
000 0,211,000 69,057,000 2,681.000
000 59,735.000 (a)536,155,000 43,763.000
000 13.020,000 101,015.000 10.746.000
"u" w.vw
000 12.60S.000 80.783.o00 9.416,000
000 89,2f>0,000 200,374.000 15.040.000
1)00 ;> i93,i i00 22.S32.000 781,000
000 17.945,000 118.319.000 23.469,000
OOO 14.617.000 106,776.000
000 24,474.000 150.499.000 22,253.000
100 3.652,000 26.073.000 39.000
,000 17,392.000 130.141.000 6.052.000
000 1.753,000 12,111,000 1,018,000
000 25,503 000 187.664,000 37.419,000
000 26.552,000 201.480,000 7.019.000
000 931.000 5,733,000 380,000
000 42.510.000 298,816,000 30.425.000
000 2,935,000 21,052.000
000 1.216.000 8.944.000
000 2,254,000 14.168,000 64,000
,000 2.142,000 10.153.000 808,000
,000 9.957,000 74.984.000 1.904.000
*00 1.096.000 12,285,000 678.000
000 29,434,000 (b) 228,792.000 20,744,000
,000 6.211.000 47.471.000 6,078,000
,000 42,383.000 (C) 397,500,000 31,400.000
000 2,312,000 18,070.000 541,009
000 0.748,00(1 73,675.000 8.780.000
000 16,020,000 124.180;000 16.547.000
0)0 4,788.000 35.300,000 3.643,000
000 12,713.000 (d) 90.473.000 29.536,000
,000 3.969,000 28,4.'8,000 2,095,000
.000 22.957.000 (6) 197.090.000 8.763.000
.000 $630,150.00 $3,838,700,000 $371,400,000

f Federal Reserve System.
OOO $1,698,000 $18,738,000 $63,000
000 447,000 2,584,000 2,099.000
,000 1,063,000 20.092.000 50,495,000
.000 $3.80S.00C $47,401,000 $52,647,000

1 of Federal Reserve System.
000 $3,719,000 *34,009.000 $1,101,000
.000 1,032,000 16.200.000 814,000

,090 *5.341,000 *50,209.000 $1,915,000
.000 639.305.0UO 3,936,813.000 426.965,OOO
90 +16.299.000 + 63.900,000 . 7,320.000

an on Friday.
000 $634.230.000g$3,84G,402,000 $31,925,000
,000 4,238,000 48,090,000
,000 6.465,000 51,220,000

|C00 $543.923.000ttl3,945,772.000 81,025,000

Condition.
ed OetoUer 21, 1922.

Inc. $26,286,000
Inc. 126.76.5,000
Inc. 64.376.000
Inc. 13.781.000
Doc. 1.458.000
Inc. 33.377,009

liesInc. 46,000
jompanics ] nc. 401.000

Inc. 484.000
ilrcd. $627,710,000: cxrna reserve, $23,053,720.
statement. $88,372,000; In actual statement,

e deposits In foreign branches: (a) $98,734,000.
$26,146,000.
j against such deDosits: (a) $22,296,000; (b)
1,000.

uat Company Report*.
Members.\vorage Figures
October 21, 1022.

Reserve Deposit*
Deposits In with Bank*
N. Y. ami ami Trust Gross

ash. Elsewhere. Companies. Deposits.
,90O 51.108,200 $537,100 511.66.V100
,000 1,660,000 21.180.000
.563 539.889 1,227,013 12,6.60,782
.000 1,340.000 20,000 8.494,000
.000 312,000 6,923,000
.000 1.828.000 21.630.000

i*e.National and State Bank*.
.731 5915.035 5 <.372.963
.1(10 4,696.700 3.764.300 40,865.400
,000 321.00(1 39,000 3,470,000
.125 316.200 4,824,002
,400 203,100 2,372,600
,000 750,000 869 000 9,244,000

,213 213,806 3.710.8*6
.000 2,677,000 118.000 15.083.000
,000 3,894.000 933.000 34,351,000
.000 I 724.000 13,072,000
0O0 Ji2198,000 4,115,000 77,0K7.,0<X)
.000 901,300 25,000 7.090,700

Average Figure*.
,444 53,448,04* 5202.147 521,427,361
,000 6,533,000 1,817,00*1 229.000.000
,000 408,0-10 32,000 10.0'.8,000
.900 4,317.50(1 2,373,200 48.813,300
,900 213.000 10.058.100
.300 1,146.700 130,700 8,850.800
,(106 4,859,43* ...... 61.407,443
Dank: Central Union Trust Co., 825.502,000:

te Banking Department.
in Greater Ne* Yora. not incluUod In Cloxrln r

8765.976.900 Inc. 823,389.300
4,169.800 Inc. 108.40()

19,110,5(81 Inc. 61,700
k 71,733.600 Inc. 1.531,700
820.006.600 Inc. 81,713.300

ositaries and
fork city and

782.764.600 Inc. 16,772,800
S.
fate Bank*. P.O. Trust Cos P.O.
523,876,400 16 84 864,127,500 14.48

8,549,200 4.98 23,334,800 VII

807,425,600 21.82 889.462.100 19 59
8120,887,700 Inc. 84.129,690

20.2

trae, 82a84o.; extra first*. T6a*0c.; firsts,
(16a73e.. nearby feathered whites, firsts to
extra firsts, U6a78c.; under grades, OOadSc.;
pulleta' egjfa, «2afl.V.; Pacific coast whites,
extiaa, 82c.; extra firsts, 7(in8<V.: firsts, 70a
T?o.; medium*, 56a6Ac.; pullets, 42*50c.;
other Western and Fouthe'n (tethered wt ltes,
45a65c nearby and nekrby Western hennerybtearns, OlaTlc.

rnui^..spyiesi, oasKer, i'lic.Mll 001.,
82a7.50. California, ho*, fi.45al.0O; Oregon,
box, $1.50a2.23: Washington, 8).50a4.50;
grapes, basket. SOaOOc.; pear*. Bartlett,
basket, »U2; bbl. Had; Hoclcal, bbl.. |3a
7.50. baekrt, 11.23*2.25; Kieffor, bbl. fi.SOa
'I'O basket, 50aT5e.; quinces, bushel* 75c.a
11.25; bbl., $2.50a3.25; peaches. State, bushel,
55c.Ml.25: plums, State, 4 quart basket, 20a
2.56.: bushel, SOe.all; prunes, 4 Ih. basket,
' \20c.; ranberrlea. half bbl., |1M.50; bbl..
al0.50; oranges, California, bo*. 12*13

I'oH'la M.BOaS.SO, Porto Ulco. |1 25a4;
gi ipe fruit, tale of Pines, box, |2.?6a3.75;
Porto Rico, box, 12 25*7; Florida, |2a5;
limes, bbl.. I7a8; lemons, California, bo*.
JinO.ro, pltvnpp'es Cuban, crate, II.25a

o Avocadn pears Florida crate, l .' eQ 50:
1-aba miens, crate, |2.50*3 7.3; ostrPh egg

melons, Western. crate. 50c.a|2 60. Vnltncl*
itwfl, crate, flat.25 muskmelona, Colorado
pink meat, flat crata, 13aD0c.
POTATOBB--Jersey Giants, sack, 11,85a

1.43; Dong Island. 180 lbs., 82.40s2.00, 105
lbs., $2.25; 1E0 lbs., |2.50a2.00; sweet*. Jersey,basket, 50c.all; Eastern Shore, bbl.,
II .17s 1.75; Delaware and Maryland, basket,
40a00c.
POt I.TRV, DRFteRD.Chickens, fresh

tciarhy, 24e3#o., Western broilers, boxes,
2,"a.T8c.; blils., 25a30>'.; fryers, boxes, 24a
28c.; bble.. 23a27o.; Western roasters, boxes,
2,'lallcJ bbls., 23a31r,; frozen roasters, 25a
;i2c.; fowls, fresh V.'. <rn, boxes, 21*34'' ;
liblSj 21a.'<2c -, Iced, 20*30" : old cocks, fresh,
IttaJoc. turkeys, fresh. 35a"0c.; frozen, ,80a
88c.; ducks, long Island, spring, 30c.;
squabs, white, do* S;l.50el>; dark, |2 5"*3;
guineas, pair, llal.no
POFl.TKY, 1X3 B- Express Fowls, CJ*30c.;

ChltWI*. 25a20c. ducks, 2fl*2|lc.; geese, 22a
25c. ., pigeons, pair. 85c.: guineas, pair, 10c. |
abb its, lb.. 11820c.
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Commercial Cr
= Cash Capital and £

£ BALTIMORE

r Represented at New 1
5 (Phono Gram

I ~ Affiliated
S COMMERCIAL ACCEPTANCE TRUST
ZZ Cash Capital and Surplus Si.500.000

£ CHICAGO

=inntmniinmiiniimimmmmmimnni
GRAIN.

CHICAGO PRICES.
Prev.

WirEAT. Open. High. Low. Close. Close.
December .... 112*, 112% 110*4 110*4 112%
May 112% 112% 111% 111% 112%
July 100% 100% 101% 104% 105%
COFIN*. |

December.... G7% 6774 65*4 65% 67*41
May 68% 68% 67 67 68%
July 68% 68% 67 67 68%

OATSDecembor .... 42 42 40% 40% 41%
May 42% 42% 41% 41% 42%
July 03:4 0374 50% 83% 807,
RYE.

December .... 70% 70% 77 77% 70
May 7074 70% 78% 78% 79'%
LARD.

October 10.85 10.85 10.85 10,83 10.82
January 0.53 0.52^ 0.53 9.52 0.52

NEW YORK PRICES.
WHEAT.No. 1 Northern spring, $1.89%:

No. 2 red. 81.36%; No. 2 har.l, $1.37%; No. 1
Manitoba, $1.20%; No. 2 mixed, $1.18% c. L
f. track, largely nominal.
CORN.No. 2 yellow and N" 2 white, 01o.;

No. 2 mixed OO'.jc. c. 1. f. New York.
OATS.No. 2 white. 58c.; No. 3 white, 56%a

| D7c.; No. 4 white, 53c.; fancy clipped white,
81c.; ordinary clipped white, 58a60c. all ole|vator.
RYE.No. 3 Western, 94%e. f. o. b. and

93%c. c. 1. t. New York, export.
BARLEY.Malting, 62aS4c. c. 1. f. New

York.
BUCKWHEAT.Milling. $1.80al.85 a 100

ibs.

BID AND ASKEE
N. Y. STOCK EXCHANGE QUOTATIONS.
FOREIGN GOVERNMENT AND MUNICIPALBONDS.

>*Tto vrjgn?- pric' accru'd

Argentine Nat. Gov. B yr, 7§ 30P^* ui?v'
'" " ; 2?

BSS .::%:;5::::::: ::::::::£
£S"."' ;?:::

'" ' '

g »*
Bordeaux 6a. '24.. ..M.'V.V.* $L 1I?'/4
Brazil 8s. '41

*'

Canada 5«. '26 .V.V.V.V V " put' L'
Canada ftu* "jo

i»h«j a

Canada '"J? 'ni'»

<"hlle 8s. '4t ".2^ *

ciiiio )>«, -an. .;;* * £

Copenhagen h'is. 44 J??,,
cub. Kxtcrn. 5s. 44.V.V.V.V Ml
Cuba Extern. 44s, 40 £!,'*
Czechoslovak Hep. 80, '81.. f.:t p-V
Denmark 8s, -4;. .

'*

Danish 8s A, '46 V.V.*. jn-u Vl"'1
Danish 8S b. '46 .... inrJ w*r
Denmark fls. *42 .,4,' '<*{*
Rui°£ I: * rm,ic8 47.;:;;;; M* i?
J?'' V 'Mt 'n(JI"" 10 yr. fls. '«2. J«4\i P4U

Xzzr,x:.'T'1'1*' r>-eiop.. |g &r
France 8s. Mr..,..".' <m JtV4
Italy & yr. pm4 Si"
Japan 4s atrlg. loan. '51 jp.v L,',.
Japan «>4s strlg. loan. '38...... P' <1 nn

'

Japan 4'»s 2d scr.. 23....... :

D/tna 18 yr. 6*. '31.... iV*
Marseilles IS yr. 8s, K.....V." to" mi

'u*£l tx,er- K°M 4"- SPli
Mexico Exter. alrlg. 6a. 15

* V.,,4
s&rv "? »»««» i". *» .Vsi* -a

*

N*Uj«rUnda
Norway 8s, 40 V. itrL iSf*

xf®"* Med " II- «i.V.'.V. 7.
'

74U
rono Alt-gra inn tni4
Queensland 6s, '47 loin.

Queensland 7s, '41 ..*..V."l«U inaus
Ro Grande 88 yr. 8s. '48 ton Vm
Rio de Janeiro 8a. '48..;; 'ZL ^

Domingo 3s. 58.. ." £ 4 '®?
Ban Paulo 8s, 36 t.V 4

.0,,,

Ban paulo City 8s 1(5> ioL*
Seine 20 yr. gold 7a. '42 K7U ^ 4

Sweden 6s. '3a 1?s
Switzerland 8», '40 Mi sif,"
Tokio sa 'ii, l*.>
United Kingdom r.Us. '22.par! iAou.
United Kingdom 3tj» -39 ins. J***

»? »...v:®
zurt'chV'^46;:;;::;:::;;;;;;;;^ 172

no^UanaacUons ««

Pld. Aak. bis .mlr

AdvanoaR. 17 19 A DrvO 2pf 8fl fio
do pf ... r.n% r.3 AusNlrh pf 87V 8;:a

A r Reduct At 63H Auto gala* .1 4

Alaaka Jun 114 lu do nf 1" f.

Alb A flu*.194 20n Raid i/eflll , J - _.

A A Cable.!IP 120 II 4 O of iti ^
Arna!>8,|Pi at'i *«

n*r'",f £th 88 no
4

Am*I . ti«i m 7 M Pf HO 100
A Bk N< t». 77 7l» itatopuaa.. "i %
do pf M M* Bavuk Rrn 37 A2

A Reel 9 pf <3 * *» fcp'vy»» l*?Am Bk 81i. "» Beechnut P 40 41
do pf....110 112* do pf l<w

A Car Fdy 1*8 180* Beth 8 **.100 tOt
46 pf ..122 124 Booth Flah. 7* A
Am Chicle A'i 8% do »« rj £ *
Amer Coal 03 Brown 8 pf 90 100
Am Cot Oil 2M4 20* Brunewlck 2* 3
do pf M or. Buf A Sua. .7 M
Am H A L 14 14* <1o Pf.... £?
Am Inter.. 3.7* 1*% Rur R * f * ;AIaK inot 11 12M» <«>< : J*
do l«t pf 09* 100 Br Empatl 13 14*

Am Bin rt « 01 do let pf 704 74-'
A Ldxo pf 121 121* do 2d pf 32 8.1%
Am M A O 14 * BurneBBpf . 118
Am Metal* 4k«4 49* do pp.. 100 tm*
AinBad pf 118* .. Btteh Torm 04 103
Am Sc.A "4* 9A* do Bid pf PA 00
do B pf.. 07 .. Butterlck. 20 20*

AStF'v Pf lot 100 Cat * ArU to r.P%
A flnuff pf.V? 110 Cal pet pf. Ot <W
AmSuK pf.Wi 10A r«n Foilh. r.;t 37
AfamTpf. 83* 07 Cu*e T M.. 30 117*
do rte * do pf.... 7A PO

AinToh pf 107 104% < aen l*1ow. ^ 4'.'
Am Tel*4 80 02 Cert 1 rod.. 43 47
>TAT rte. 4* do let pf 10"
WVWk 7* ** I>0 do 2d pf. A3 OA
A 8Vlio1 Pf. *7 02 Chi El new
\ \V .o| pf 1 to 112 < (It Wont , 7
An. W P Pf .33 04 do pf. 13% 13%
A Zinc pf. 32 31 f-AStv pf 120 j;3
Ann Arbor 13 VI Chi Pneu T *4% >3%
do pf 42 43 C i-t V & O *3 *;

Art Metale 14* 13% do of. ...108 109
Aaeet. neal 1* )A> CRfAP 7%. P» 10"

1AC4*1V1 pf. 20% 2ff, CtM.'MJL,. 70 A"
At Ref Pf..ll7 lift do pf ,.. 100*
Alia* V pf. 80% ©A Ckrc I rlt TV* ..

4
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business Men i
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why business men worry is be- S
rtainties.every guess is a gamble 5
me you gamble you worry and S
. Hit-or-miss methods arc costly z;
writing the word "Bankruptcy" jjj
looks of concerns which might
:eed. c;

oettcr to gather the facts.to Sj
0 a greater degree of certainty Zj
ns that we guess at, and which 5
ich more accurately determined Sj

and study. We forget that jZ
ys a newer, better way to do E

E
that all of your customers would E
that $100,000 of accounts which ~

on a given date, you could make =
for the use of that money.you E
your purchases so that your bills 3
muted at that time, or buy more Z£
it cash discount prices and make E
1 profits. _

~
*

nty ean be reduced to positive 5
the ilse of our service, because E
us those Accounts Ileceivable |jj

snd every day and get the cash jjjj
et us wait for the indefinite date E
eat.

n help you to make your profits E
.and bigger; and that you oan 55
mind, relieved of financial worry Sjj
itter way of living your business E
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edit Company 1
surplus $7,250,090

SAN FRANCISCO §-:
fork, 200 Fifth Are. I
ercy 4100) 5:
w'tb S
COMMERCIAL CREDIT COMPART. IRC. =

Cash Capital and Surplus SSoo.ooo ZZ
HEW ORLEARS

iiiniiiiiHHiiniininiiniiniiiiMHiiiim^
HAY.No. 1. $2fln27: No. 2. $24a23; No. S,

$22a21; shipping, $20a22 a ton.

INTERIOR RECEHTS.
Wheat. Corn. Oat*.

Veeterdav 1,.*.7:j 000 POO,000 791.000
Last week 2,119,000 1,732.000 1,257,000
Last year 1,297,000 707,000 745,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yesterday 2S.000 582,000 3R2.0O0
Last week 22.000 1,100,000 135.000
Last year 7,000 201,000

DIVIDENDS.
Stock ofTayIlecord.able.

American Linen Co.. q. lSe...Oct. IS Nov. 1
Bnurne Mills, o 3% Oct. 18 Nov. 1
Edison Elec. Illuminating Co..
Brocton, extra, $3 Oct. 24 Nov. 1

Edison Elec. Illuminating Co..
Brocton. q., $2.50 Oct. 21 Nov. 1

Luther Mfg. Co., q.. 2% Oct. 17 Nov. 1
Shove Mills Corp.. q., $1.50. ..Oct. 14 Nov. 1
Stafford Mills Corp., q.. $1.30.Oct. 19 Nov. J
Trenton Potteries Co pf.. q.,

2% Oct. 19 Oct. 25
Waropanoag Mills, q., 2% Oct. 17 Nov. 1

LONDON MONEY MARKET.

LONDON, Oct. 21..Price* on ttie Stock
Exchange to-day were as follows*
Bar silver, 33%d. per ounce.
Bar gold, 02s. 3d.
Money, 1% per cent.
Discount rates: Short bills, 2% per cent.;

tlireo months billa. 2%a2 7-16 per cent.

y ».

> QUOTATIONS
*Eld. A sit. f Bid. Ask.

CI Prat) pf 97*4 102 MulllnsB pf .. 97
Col Fu 1 pf.lOS NC * StL 116 125
CnlASo Ipt 6214 63 Nash Mot..450 .'00
do 2d pf. S3 60 Nat Bis pf.128 12**i

ComSolv A 48 49 Nat ClkAS 58% 5914
do 11. ... 45H 49 do pf M 99

Con CiB pf. 9114 92 Nat EA3 pf 99 102
Lin GELP.117 120 Nat Ld pf.113 113
Cosden pf..loo'i 100% N Ry M ipf 6 10
Con Can.. I'M4 96 do 2d pf. 814 4

.10 pf 107 . NYCABtL.. 88% 90V4
Con Insur.. 89 91 do 1st pf.100 102
Corn V pf.120 124 do 2d pf- 90
CrexCarp't 30 ' '> ' NYDock pf 6514 59*4
Orti Stl pf. 91 96 NY Ship B 15 17
CubCane pf 3714 8814 N'orf South 16 17*4
CubaAS pf 9*1 97% NorfAW pf 78 80
rv Beers.. 23% 28% Nova 8 Stl. 8314 34
Deere pf... 73 75 Nunnally... 11*1 12
DstAMack 25 90 Ohio Fuel. 55 90
Pet United 70% 75 Orph C pf. .. P4%
Dnl H9AA. 3 4 Otis Kiev..152 159
do pf.... 5 * do pf....l02 104

Durhrm II. "» 0tl* ptl pf. f>8 5884
do pf.... '0 97 Owens B pf.103

East K pf 108 .. Pnc Coast. 10 18
Elk HE pf H 39 do 1st pf 37 45
Glee Stor.. 58 6614 £«c £?*" >»
Bmer Bran 5 7 Ran TelAT. 65 67
do pf .. 30 86 do pf.... 91 91%

Erto 1st pf 24", 24% Panhasdls. 8 «>*
Ked MAS 1214 15 'do pf 70 75
do Pf 57 5814 Parish A H 11 12%

FamPL p.',101% 102 1' orta A If 19 21
Fairbanks. 15 19 Pere M pf. 71% 72
FI'berB pf 110 12"* Pblla 6%. 42% 44
FBdyO pf 9', 95*-4 do 7%... 43 45%
Flair Rub 12% 13% RhllllpsJ pf 90 05
«i Asph pf. 94 97 Pierre A pf 83% 34
GonBnk pf.111 .. P]?n:,'<>P' *' *6
Gen Cla Pf 106 1 09 POCAEtL.. 97 9(4
do d-b pf.104 107 rtl Coal pf.100 101

C \ Tank. 77 77*4' Pitt'Stl pf 94% 98
do pf. .'.105 lf.5% PAlVVa pf. 94 96

G»n Mot pf 81 *4% RoefmO pf.110% 111
do «« .... 84 84% Pr St C pf.101 lot
do ~r\. .. P4 9"% ProdAR pf. 45 46

Ollllland 60 P"7o,0 8%. P8 100
fijmbei Bro 42% 4 '-and .. 34% 3"14
Glldden Co. 13% 13% 8,1 B».tl# I'.'l
CToorb pf.. 84% 86% do nf 115 125
Cluan 8 pf 92 l(V> Remlnrton 35 36
Gulf MAN 16% 17 60 1st pf 80 9 <4
G'llf F'l pf.100 do 2d pf 6". 72
Hartrrar.. 84 8.3 Rep Stl pf. 86 90
Hands' .51 21% 2- Pont "els.. 15% 17%
Homostake 7l'% 73% 60 pf.... 7" A3
11. Central.1:3% 114% R">*n Rpr.. 21 C4Vfc
do nfLL 73 79 ReyTob nf.118% 110

Indian Ref. 7% » J}"''*"'1 Pf- *0 48
do pf.... 6* Ft Joa Lead I* 1«%

Int Aarl... 8% 19 Pan-C Sue. 2% »!t{
do '! 85 86*3 Seab A L. 0% 7

Int Kkk pf *0 87 do nf 10% 11
1 l'ap nf at. 77 79 pf 1fW 112
do pf.... 65 no Shell Tr-pt 37% %

InterRT w. 24% 25 R'n Oil pf.101 102
lilt HbH . 75 .. F'ose-tihef. 48 44
Iowa Cent. .. 7 .<*> Pf. ... 77 87
Iron Fr p'.100 102% ,[}**£ »* 49 4*H
.tewel T pf. 60 64 EPR B"«ar 44 47 *
Kan C S pf 31 r«'t do pf 93 100
Kayser lpf.1"l 105 Rpteer pf.. 92 94
KvSTdt pf 81 85 ''and Mill.125 477
do 8%.... 100 103 do Of ... 94% 03

Kel IVbet 1. 99 105% S'eelAT pf 81 88
do pf 100 193 Rtudeh pf 113% J16

v... a to «r 1 n Krm RIaaI ^i<
IMO U fl *» W '« ' W"71
dn n(.. 2« do pf... (*14 ..

KrprRM pf.1124 ..
T xao T of, 2A»J f««l

KrMii P IT AO 120 T«r«w T, T.JW »0
do pf 111 120 Third Aw. 1«U ID

t>*vr rA*V 14'* .77 ndr W njs* 144
do pf. .. 7.7 7« T,,h Pr pf.1<>7 tl?

Lirr I M..2m 22' "*'«L*W. 74 7*.
<lo of 1174 122 do pf... nt r"4
<10 B 211 227 Tr*o» 4 TV 824

Llvm T.000 O14 (10\ T~!o rify 104 »(2
do pf 114 Pndrrwd .14". 1-.24

V-rllVd pf.11'1 122 do of.. Ill 119
t.onw W.. Ml (14 PnlonTrnik 11S lis
do 1«» pf. 14*14 111 "o pf... 1104 in
do 2<l pf.11* 1l'> PnClw Rt» IM 177

Mockixy 1024 I'M do of ..111 lis
1'n pr r.s% HP T*n Alloy.. |8 8T

Mok M Ipf '«> °2 Pi Prut *1 At 4
tlo 2d pf. *<\ W4 do 1*1 pf 4*4 40

MMn p 4 114 14 Pn r>ro»j, 42 fl
N'di'ln'n pf 0.7 P7 PR Rsnr.. 74 T4
71 Shirt 11<7 'PR Wnf'm 204 2)
Man S.1R pf 7*4 02 Pn Pop Bd 141 21
Mixrlln TV 17 17 P-Px-Tn Pf RI4 32
71»rlln TV. » 21>4 PRfTPpf. 714 72
MarkrlBt u tP, "4 PR f Alo pf IPO in;
do r' .71 40 T-R Rnh 1pf C* 1*4
do 2d pf 20 23 tf H Tob»r M>4 00

MaitM* pf 11.7 do pf 1154 1144
Vox Mn( * 744 r..7 Va-CarC TT 17 20
MM r. pf 4*0 1t>4 v« Rx- A P 21 T
Ml<-h frit.220 2*0 VBmtfr pf 00 fro
MRtPRRM 74 77 1 7-|voiido« 124 124

«.f *. P7 77'ah of B. 504 2J
do I. I... It.7 t;1 77V»t1Mpf 7.7 77

71 K A T 11 1' " Air B m pit;
do pf * 1.7 7V Par pf, ri% ro
do w or, 4.14 4 '."i vi.iAT^Rhf 22 23
do war pf " iViMfm of.. *7 f>o
do w I pf. I", fl'i " I! Oxd pf 40 «r»-4

War h Baa 71 R2 77 I* frnt.. 214 ."2
Mont T'w. "1 *24 77-o.1th pf 157 \

do pf JIX1 11i»4 TVortli pf A V!4> 11
Moon Mot. 104 114 do pf *. oil R««.
M Lodt C. 10*4 104 Wrl- 7rr» 1«| 10*,


